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2Q�-DQXDU\�����������WKH�&LW\�&RXQFLO�DGRSWHG�D�UHVROXWLRQ�RI�LQWHQWLRQ�WR�WUDQVLWLRQ�IURP�DW�
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WR�WKH�FLW\��DQG�UHFHLYH�FRPPXQLW\�LQSXW�RQ�WKH�FULWHULD�IRU�GUDZLQJ�WKH�ERXQGDULHV�RI�WKH�YRWLQJ�
GLVWULFWV��SULRU�WR�GUDIWLQJ GLVWULFW�PDS�ERXQGDU\�DOWHUQDWLYHV�

6WDII�UHFRPPHQGV�WKH�&RXQFLO�KROG�WKH�ILUVW�WZR�SXEOLF�KHDULQJV�WR�UHFHLYH�LQSXW�RQ�WKH�
FRPSRVLWLRQ�DQG�QXPEHU�RI�YRWLQJ�GLVWULFWV��DQG�UHTXHVW�DQ\�DGGLWLRQDO�LQIRUPDWLRQ�QHHGHG�IRU�
WKH�SXEOLF�KHDULQJ�VFKHGXOHG�IRU�0DUFK����������

)LVFDO�,PSDFW

7KHUH�LV�QR�ILVFDO�LPSDFW�DVVRFLDWHG�ZLWK�WKLV�SXEOLF�KHDULQJ�

7KH�ILVFDO�LPSDFW�RI�WKH�GLVWULFWLQJ�SURFHVV�LV�HVWLPDWHG�WR�EH�DSSUR[LPDWHO\����������7KLV�
LQFOXGHV�WKH� LQFUHDVHG��UHFXUULQJ�FRVW�RI�DSSUR[LPDWHO\��������IURP�WKH�&RXQW\�5HJLVWUDU�RI�
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DVVLVW�ZLWK�GUDZLQJ�ERXQGDULHV�IRU�WKH�YRWLQJ GLVWULFWV��HVWLPDWHG�DW���������� 7KHUH�ZLOO�DOVR�EH�
WLPH�VSHQW�E\�&LW\�VWDII�DQG�WKH�&LW\�$WWRUQH\�RQ�WKLV�PDWWHU HVWLPDWHG�DW���������
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*HQHUDO�(OHFWLRQ��3XUVXDQW�WR�(OHFWLRQV�&RGH��������WKH�FLW\�LV�UHTXLUHG�WR�KROG�DW�OHDVW�WZR�
SXEOLF�KHDULQJV�RYHU�D�SHULRG�RI�QR�PRUH�WKDQ����GD\V�EHIRUH�DQ\�PDS�RU�PDSV�RI�WKH�ERXQGDULHV�
IRU�WKH�SURSRVHG�YRWLQJ�GLVWULFWV�DUH�GUDZQ��$W�WKH�SXEOLF�KHDULQJV��WKH�FRPPXQLW\�LV�LQYLWHG�WR�
SURYLGH�LQSXW�UHJDUGLQJ�WKH�FRPSRVLWLRQ�RI�WKH�GLVWULFWV��7KH�&LW\�&RXQFLO�ZLOO�WKHQ�GHILQH�WKH�
FULWHULD�XVHG�WR�FUHDWH�RQH�RU�PRUH�SURSRVHG�GLVWULFW�PDSV��DQG�SUHVHQW�WKH�GUDIW�PDS�RU�PDSV�IRU�
SXEOLF�FRPPHQW�DQG�UHYLHZ�LQ�WZR�VXEVHTXHQW�SXEOLF�KHDULQJV�

7KH�&LW\�&RXQFLO�ZLOO�WKHQ�SURYLGH�IXUWKHU�GLUHFWLRQ�WR�ILQDOL]H�WKH�PDS��ZKLFK�ZLOO�EH�SUHVHQWHG�
WR�WKH�&LW\�&RXQFLO�IRU�D�ILQDO�YRWH��7KH�&LW\�&RXQFLO�LV�WKH�ILQDO�GHFLVLRQ�PDNLQJ�ERG\�RQ�
DGRSWLQJ�GLVWULFWLQJ�ERXQGDULHV� 7R�HQVXUH�D�FDS�RI���������RQ�WKH�OLPLWDWLRQ�RI�WKH�FLW\¶V�
UHLPEXUVHPHQW�WR�SURVSHFWLYH�SODLQWLIIV�FKDOOHQJLQJ�WKH�FLW\¶V�FRPSOLDQFH�ZLWK�������RI�WKH�
(OHFWLRQ�&RGH��NQRZQ�DW�WKH�³OLPLWHG�VDIH�KDUERU´�SURYLVLRQ���DGRSWLRQ�RI�WKH�RUGLQDQFH�PXVW�
RFFXU�ZLWKLQ�D�����GD\�WLPHIUDPH�

'LVWULFWLQJ�7LPHOLQH

7KH�FLW\�KDV�VFKHGXOHG�WKH�UHTXLUHG�SXEOLF�KHDULQJV�DV�IROORZV�

+HDULQJ 'DWH 'HVFULSWLRQ
� )HEUXDU\��������� ,QWURGXFWLRQ�WR�WKH�SURFHVV�RI�GUDZLQJ�GLVWULFW�ERXQGDULHV�

DQG�WDNLQJ�SXEOLF�WHVWLPRQ\�UHJDUGLQJ�DSSURSULDWH�
GLVWULFWLQJ�FULWHULD DQG�FRPPXQLWLHV�RI�LQWHUHVW

� 0DUFK��������� &RQWLQXH�WR�UHFHLYH�SXEOLF�WHVWLPRQ\�RQ�FULWHULD��
� 0D\��������� 7DNH�SXEOLF�WHVWLPRQ\�RQ�WKH�GUDIW�GLVWULFW�ERXQGDU\ PDS�

RU�PDSV�SURYLGHG�E\�WKH�GHPRJUDSKHU�
� -XQH��������� 5HYLHZ�WKH�UHYLVHG�PDSV�RU�PDS� WDNH�SXEOLF�WHVWLPRQ\�
� -XQH��������� ,QWURGXFH�IRU�ILUVW�UHDGLQJ D�GLVWULFW�HOHFWLRQV�RUGLQDQFH��

&ULWHULD�IRU�&UHDWLQJ�'LVWULFW�0DSV
&LWLHV�PXVW�FRPSO\�ZLWK�WKH�IROORZLQJ�OHJDOO\�UHTXLUHG�FULWHULD�XQGHU�IHGHUDO�ODZ��

�� (DFK�GLVWULFW�PXVW�KDYH�HTXDO�SRSXODWLRQV�RU�³VKDOO�EH�DV�QHDUO\�HTXDO�LQ�SRSXODWLRQ�DV
PD\�EH�´�ZKLFK�LV�NQRZQ�DV�WKH�RQH�SHUVRQ��RQH�YRWH�UXOH���(OHFWLRQV &RGH����������*RY�
&RGH���������D������(TXDO�3URWHFWLRQ�&ODXVH�RI�WKH�8�6��&RQVWLWXWLRQ��

�� 5DFH�FDQQRW�EH�WKH�³SUHGRPLQDQW´�IDFWRU�RU�FULWHULD�ZKHQ�GUDZLQJ�GLVWULFWV���6KDZ�Y�
5HQR �����������8�6�������0LOOHU�Y��-RKQVRQ �����������8�6�������

�� 7KH�GLVWULFWLQJ�SODQ�PXVW�FRPSO\�ZLWK�WKH�)HGHUDO�9RWLQJ�5LJKWV�$FW��³)95$´���ZKLFK
SURKLELWV�GLVWULFWV�IURP�GLOXWLQJ�PLQRULW\�YRWLQJ�ULJKWV�DQG�HQFRXUDJHV�D�PDMRULW\�
PLQRULW\�GLVWULFW�LI�WKH�PLQRULW\�JURXS�LV�VXIILFLHQWO\�ODUJH�DQG�VXFK�D�GLVWULFW�FDQ�EH
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GUDZQ�ZLWKRXW�UDFH�EHLQJ�WKH SUHGRPLQDQW�IDFWRU���%DUWOHWW�Y��6WULFNODQG �����������8�6��
���

$GGLWLRQDOO\��FLWLHV�PD\��EXW�DUH�QRW�UHTXLUHG�WR��JLYH�FRQVLGHUDWLRQ�WR�WKH�IROORZLQJ�IDFWRUV���D��
WRSRJUDSK\���E��JHRJUDSK\���F��FRKHVLYHQHVV��FRQWLJXLW\��LQWHJULW\��DQG�FRPSDFWQHVV�RI�WHUULWRU\��
DQG��G��FRPPXQLW\�RI�LQWHUHVWV�RI�WKH�FRXQFLO�GLVWULFWV���(OHFWLRQV�&RGH����������*RYHUQPHQW
&RGH���������D������� :KHQ�GHILQLQJ�GLVWULFWV��RWKHU�FRPPXQLWLHV�KDYH�FRQVLGHUHG�QDWXUDO�DQG�
DUWLILFLDO�SK\VLFDO�YLVXDO�ERXQGDULHV�VXFK�DV PDMRU�URDGV�FRUULGRUV��IUHHZD\V��FUHHNV��UDLOURDG�
OLQHV��SROLWLFDO�VXEGLYLVLRQV��RU�RWKHU�EDUULHUV� &RPPXQLW\�RI�LQWHUHVWV�PD\�LQFOXGH VFKRRO�
GLVWULFW�ERXQGDULHV��QHLJKERUKRRG�ERXQGDULHV��HVWDEOLVKHG�KRPHRZQHU�DVVRFLDWLRQV��³+2$V´���
UHWDLO�FRPPHUFLDO�GLVWULFWV��YRWLQJ�SUHFLQFWV��DQG�SXEOLF�WUDQVLW�VWRSV�� &LWLHV�PD\�DOVR�SODQ�IRU�
IXWXUH�JURZWK�EDVHG�RQ�DQWLFLSDWHG�KRXVLQJ�GHYHORSPHQWV��

3XEOLF�2XWUHDFK

7R�LQFUHDVH�SXEOLF�DZDUHQHVV�RI�WKH�WUDQVLWLRQ�WR�GLVWULFW�HOHFWLRQV��WKH�FLW\�ZLOO�EH�XVLQJ�D�YDULHW\�
RI�SXEOLF�FRPPXQLFDWLRQ�FKDQQHOV�WR�HQJDJH�PHPEHUV�RI�WKH�FRPPXQLW\��'LVWULFWLQJ�LQIRUPDWLRQ�
ZLOO�EH�IHDWXUHG�RQ�WKH�FLW\¶V�ZHEVLWH�DQG�VRFLDO�PHGLD�FKDQQHOV��H�J���)DFHERRN��7ZLWWHU��
1H[WGRRU���7KH�FLW\¶V�ZHEVLWH�ZLOO�EH�SRSXODWHG�ZLWK�³SXEOLF�SDUWLFLSDWLRQ�NLWV�´�DQG�IUHTXHQWO\�
DVNHG�GLVWULFWLQJ�TXHVWLRQV��RQ�RU�EHIRUH�)HEUXDU\�����������0HPEHUV�RI�WKH�SXEOLF�FDQ�HLWKHU�
VXEPLW�GUDIW�PDSV�E\�GUDZLQJ�RQ�D�SDSHU�PDS��RU�XVH�WKH�H[FHO�NLW�WKDW�DXWRPDWLFDOO\�FDOFXODWHV�
GLVWULFW�SRSXODWLRQ�QXPEHUV�EDVHG�RQ�HQWULHV�LQWR�WKH�HOHFWURQLF�ZRUNVKHHW��&LW\�VWDII�ZLOO�EH�
DYDLODEOH�IRU�DVVLVWDQFH�DQG�TXHVWLRQV�WKURXJKRXW�WKH�SURFHVV�

1H[W�6WHSV

7KH� QH[W� SXEOLF� KHDULQJ� WR� UHFHLYH� DQG� FRQVLGHU� IXUWKHU� LQSXW� IURP� WKH� SXEOLF� FRQFHUQLQJ� WKH�
FRPSRVLWLRQ� RI� YRWLQJ� GLVWULFWV� LV� VFKHGXOHG� IRU�0DUFK� ���� ������ 7KH� SXEOLF� LV� HQFRXUDJHG� WR�
SURYLGH�LQSXW�YLD�HPDLOV�WR�FLW\FOHUN#FLWUXVKHLJKWV�QHW��RU�YLD�³SXEOLF�SDUWLFLSDWLRQ�NLWV´�DYDLODEOH�
IRU�GRZQORDG�RQ�WKH�&LW\¶V�ZHEVLWH�RQ�)HEUXDU\�����������,QSXW�PD\�DOVR�EH�GURSSHG�RII�DW�&LW\�
+DOO�� ,QSXW�PXVW� EH� UHFHLYHG� E\ 0DUFK� ��� ������ IRU� FRQVLGHUDWLRQ� IRU� WKH� QH[W� SXEOLF� KHDULQJ�
VFKHGXOHG�IRU�0DUFK����������
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